
NI THE SUN MONDAY MAY IL b

BANKEHa Aim nHOKKM-

r

BARING MAGOUN CO

15 Wall Street New York

Foreign Exchange
Letters of Credit

Investment Securities
A

njiish Consols Bought and Sold

Xfcnln and Atiornm for
BARING nnOTHKltS CO Mil Iandta
KIDDER FEA1IUUY A CO lloilon

JOHNMUNROECO

30 Pine St 4 Post Office Sq
NEW YORK BOSTON

Letters of CreditI-
n Sterling anti Dollars

MUNROE CO
7 IHE SCUIIli PARIS

T A Mcintyre Co

Tel 7083 Cortlandt

Broadway
Member X Y Stock KxclmiiK 1

New Homestead Hotel

VIRGINIA HOT SPRINGSD-

irect Private Wires

ESTABLISHED IKXi

VermilyeCo
BANKERS

NEW YORK BOSTON
BALTIMORE

Dealers In US Government Bonds

of Current Offerings fur-
nished upon application

Deposits received and Interest al
on Balances subject to

Draft at sight
Members of the New York and

Boston Stock Exchanges

Hour Clew James n Clewi John II Clew
Member N Y Stock Ex Member N Y Stuck Ex
C F Member N Y Stork Kx

Henry Clews Co
UAXKKKS

11 13 AM 17 UltOAD ST
Ordtrs nculKl lor Inviitmtnt or on Margin
InUrert allowed on depaill tubjoct to chock

Financial Agents for Corporations and Investor
irnmenl othirHlghGrado bonds bought A sold

1IIUNCH OFFICES
lAUd Ave ror BTth St I ya Sib Aye cot 2Sh SI
47 Bw silk Kx I SO Worth SSTbomu St

17 Hudson StMerc Ki 10 Court St Brooklyn

KOUNTZE BROTHERS
BANKERS

roadway NEW YORK

Investment SecuritiesA-
llow interest on deposits make
cable and Uletrr hio transfers
Buy and sell Foreign Exchange

Letters of Credit
N W HARRIS CO

BANKERSP-
ine Street Cor William

Chicago NEW YORK Boston
Receive
to
est on balances Act as

corporations Iotters deal
BONDS FOR INVESTMENT

OV APPLICATION

NWHALSEYGO
BANKERS

lONDS FOR INVESTMENT

INTEREST ALLOWED ON DEPOSIT ACCOUNTS
FISCAL AGENTS FOR CITIES AND CORPORATIONS

49 Wall St
NEW YORK

The Rookery
CHIOACO

AM TELEPHONE TELEGRAPH 6 NOTES

CENT CROSSTOWN R R OF N Y 5 NOTES
ALTIUORE OHIO NOTES

And all Notes and stintS time Bonds ot Railroads
aad Industrial Companies dealt In by

Thomas L Manson
1W7HOO CortUadt NO 71 BROADWAY

Mtmksri Niw B ittn Stock Eichanjti

TRUST COMPANIES

WALL ST cor NASSAU NEW YORK

JOHN I WATBRBURY PresIdent
JOHN KBAN i Vice

W N DumMt 3d VlctPret nd Treat

Th Manhattan Trust Company remlres deposits
keariar Interest and subject to cheque parable
Ihroiah tb N w York Cltarlns flout

DIRECTORS
Francis R Appleton John Keen
George f Baker Daniel S Lamont
August Belmont Clarence H Mackay-
H W Cannon Oliver H Payne-
W Murray Crane E D Randolph
R J Cross Grant B Schley
Rudulph Ellis James O Sheldon
Amos T French John I Waterbury
James J Hill R T Wilson

FINANCIAL

INVESTORS READ
THE WALL STREET JOURNAL

l

A

1

f
I

I

t

7 I

nil other Icnllhllt

OFIWY

other Investment Securities
LIt

1

Cedar St

deposits subject
flu

In

LIST

WAIASII R R 6 NOTES

a

01 4

Irk
I

u P
y

Manhanan TrustCo

opFEona

AMOS T FRENCH

n

lip
p

i

1

0

Iran

1 L

Itiaige-

RRCII

and

P1

t oil
I

Co-
w

eel

r

J Ps1dgf-
I

I

t

<

¬

¬

¬

THE FINANCIAL SITUATION

Tho run of magnIficent weather In all
ucctlons of tho country still continues and
the moot roliiotant optimists of all the
speculators for the rlao In wheat on the
Chicago Produce Exchange have been
compelled to admit that the outlook for the
crope as well aa for tho prosperity of all
buttlnoBs that depends In one way or another-
on what cornea out of tho ground has
Improved If the sun and the aklos

kind to us In the last halt of the month
OH they have been In tho first halt a great
deal of tho varied damage done In the
farming regions during the winter will
bo repaired As It Is people are begin-
ning to reflect that the winter wheat
fields that were ploughod up will be re-

planted with other grain chiefly corn
and that all Indications are that the con-

dition of winter wheat on June 1 as it will
be mado known by the Agricultural Bureau
will lie well above the figures of the lust
average that the spring wheat planting
Is now practically HUccesHfully completed-
and that the largest corn crop ever planted
has been put In the ground under the most
favorable auspices possible All this ac-

cording to the reports of the commercial
agencies which are about the most Im-

portant documents now that anybody
IntcresUxl In Wall Street can rend lielpod
general IniNlneas lost week very much
Hank clearing for the week were only
1 per cent lens than were u year ago

a more cheerful fruling was displayed-
in nearly all lines of trade Exports of
htuple products for April proved to be but
little ICSH than in April last year although
shipments of grain wen greatlydimlriished
Tim railing off Inour exports of is
it Is declared in certain quarters a direful
thing awl HO it would bo If it were
tli result either of speculation in these
commodities or of crop disasters But in
ttplto of our enormous food crops since
IRIS tho supply of foodstuffs now in the
United Status nnd Canada stands almost
lit its record low point The fact Is Incom-
ing dearer every day that we are not so far-
away from the tlmo when trout purely natu-
ral causes wo shall cease to figure us u great
grain exporting country Our population is
Increasing so rapidly front births and Imm-
igration that In days nut far remote we shall
consume all the wheat that we can produce
that Is to say tho sources of our wealth will
IM no longer those which Argentina
Australia and similar nations enjoy but
thoseof it great manufacturing commercial
and trailing country And meantime us
tin prier of gnilu will necessarily remain
relatively high the farmers will b tvifI-

llei by the new development uncl tilt rail-

ways which pa s through the agricultural
tifcllon will llml their business enlarged by
Hie prosperity of tilt territory they curve

Tl to the Japanese
luau lust week showed us did the bids for
the Xew York city bonds thf week before
that there Is no luck of offerings of money
for purposes of this kind when anything
like an attractive bargain presents itself
and an attractive bargain the Japanese
loan certuirtly was with Us high rate of
interest und carefully guarded security
The money thus loaned to the Mikados
empire will not it is said be sent out of
this country hut will remain here as a
credit against which drafts may be drawn
in payment for future purchases of war
materials and similar articles and there is
a good deal of doubt of course aa to the
extent to which those of our investors
who have subscribed to the Issue will retain
possession of tholr holdings instead of
reselling them at the profit that offers In
their natural market London An even
more Important and gratifying develop-
ment was however the return during the
week by several great railroads to the old
fashioned way of raising money by bond
issues instead of selling In forced and
necessitous fashion collateral trust notes-
at an exorbitant Interest rate These
notes have like the hard winter passed
and they are now selling by the way at
considerable premiums On the other
hand there is no doubt that there baa been
recently an enlargement of bearish stock
market activity The market has been ham-
mered constantly first in one place and then
in another with the effect It IH true of caus-
ing little liquidation but nevertheless of
giving to the general market an appear-
ance of heaviness The bear party is by
no means well organized the chief seller
of stocks being a comparatively little known
Western plunger whose last exploit In
this line was to stand short of 75000
shares of Union Pacific common stock over
the decision in the Northern Securities
case and to retire his contracts at an aver
age loss It is believed of about tlO a share
The brunt of the attack recently has been
borne by the United States Steel stocks
and it certainly Is a fact that It is a period
of slack water in the Iron and steel trade
and that judging from superficial indi-
cations this will continue to be the clUe
for somo time Pig Iron consumption still
keeps so large that despite a large pro-
duction of the article pig iron stocks do
not Increase But the fear Is that this
state of affairs will not hold and prices of
pig Iron are undoubtedly weaker than
were Nevertheless no far as the stock
market and the United States Steel Cor
poration are concerned It is believed to
be the policy of the corporation not to re-
duce the dividend on its preferred stock
unless Inroads on the surplus funds of tin
corporation caused b the payment of
the full dividend are greater than they
now are or so far as can be seen are
likely to be

The generic reason for the present dul
nosfl and perhaps It may be said for the
sagging tendency of prices In Wall Street
may be stated In one word
of confidence But In what does lack
of confidence consist It is easier to tell
to what it does not attach rather than to
what it does It is not composed in the
first place of anxieties over the Presidential
election The reverse Is very commonly
stated to be the case but the statement
Is false There has been no time since the
first election of Gen Grant to the Presidency
when a national election In this country-
was attended with less real perturbation
on the part of business interests than In
tho present year Discussion of the gold
standard has ceased both parties stand
practically alike on the trust question
and the tariff In view of the Increasing
expenses of the Government the divergent
views held concerning It In tho Re
publican and Democratic parties and the
fixed political complexion of the United
States Senate is a mere academic issue
The bone of contention will be almost
solely the personalities of the opposing
candidates and it Is now reasonably clear
that the candidate of too Democratic party
will be a conservative man Neither can
it be said that labor trouble are now se-
riously threatening They amount to less
at the present time than for years and
although the difficulty In the shipping In-

dustry on the Great Lakes which has just
loomed up affair of the first Importance
the conviction or at least the strong hope
is among well Informed buslnms men that
tbe trouble will soon end largely because

obviously nota strike year At any
there ban never been a strike of thee

kind before for which nuch prep-
arations have been made by employers a
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witness the heaping of fl000000 tons of
Bessemer ore by the United Slated Steel Cor

which will so benefit the
railroads of the land while It lasts Simi-
larly tho RussoJapaneao war no longer
bothers anybody and It Is hard to find any
Intelligent banker who thinks that money
will become active before the crop moving
season On the taco of things It docs look as
If money rates must advance somewhat
from their present level If the gold exports
keep up We have sent away to date or
will have sent by tomorrow since the
outward movement of gold began on April 7

nearly 53000000 and no one can calculate
just how much of this ha been on account
of the Panama payment If only onethird-
of the Panama payment has been covered
we can figure on further gold shipments
probably of 126000000 In the next sixty
days for the money borrowed some time ago
by Cuba and the city of Havana must bo sent
out of the country In this time On the
other hand with money almost unlendablo
London a slight rise In money here
ought to put an end to gold exports for any
cause except that connected with Panama
We must at all times remember regarding
these gold shipments that we have received
in recent months about 35000000 in
from Japan so that our net loss is much less
than It seems to be and that the only way
really to compute the financial loss by
gold exports is to observe whether at the
end of each month tho total stock of money-

in the country as Itappears in the Treasury
statement Is notably less So far this
Item has been each month for a long time
back heavily Increased Finally the re-

lease of 140000000 or more In Government
bonds deposited to secure public money
placed in the banks which has now been
withdrawn allows of a proportionate in-

crease of banknote circulation This Is a
means of making good the loss by gold
shipments that the bears in Wall Street have
not figured on but which they would do
well to carefully consider

What then Is the underlying cause of
whatever socalled lack of confidence does
exist In the public mind It is in general
phrase that which proceeds from the eco
nomio necessity of for a con
siderable time a of rest and recu-
peration in the financial world after the
excesses which culminated in 1903 and the
violent liquidation In 1903 Specifically-
the cautious Investor In stocks at this time

as distinguished from the of bonds-
Is anxious to feel some certainty as to the
extent to which
now so evident will spread before it
If although railroad earnings may
off somewhat indeed may fall off a good
deal they do not fall so fur as to Imperil
dividends then railroad stocks as a rule
art selling at very low prices Up to the
present time decreases in railway net earn

not been sufficient to cause alarm
Ho too the large loan account of the banks
and the high rates of Interest paid by de-

pository institutions while money in the
open market rules so low are more or less
cautionary signals Those who ought to be
exparts in these matters declare that a

rise In interest rates will bring
down the loan account In a trice since it
will send the loans once more from the banks
on to trust company ledgers and it Is ad-

mitted that one very potent cause of the high
rates paid for money on deposit has been a
too sager bidding for the funds of depositor-
by certain newly formed institutions which
has forced older banking establishments
to follow in line if they wish to hold their
customers The rates thus paid however-
are receding and this Is one of the very
beat things that could happen

DANIEL F KELLO-
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2500 Anaconda 78 74 78
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2S07 AlTo4S 93 92 92U 4
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500 Chi HI 28 2 28 2

52520 ChiMU4StPaul 1434 139M H M
450 Chi Terminal 84 M
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00 Soulhn pt

100 Lake 4 284 M

400 Lake 4 OS

8588 Manhattan l M O-

OOOMetSecurttles W
9480 Mexican Central f-

2200MStr8SU 1

1000 Mo Kan 4 Texas

100NashChat4SILI10 Ito HO-

8090XalL ad I W

W

620 NatKAS 1 W

200 NatHRofMexpf M
18-

JtOO NYAIrBrake 1M

14415 NY Central H-

100NYOhl4StLpflOIM 101M 01-
M774NYNH4H188 187M 18JM

Silo 57 5614

W Norfolk 4 pt M

810 84M M

6710 Ontario 4 Western 21M M WlS-

OO PacinoCoasl MM M S3

1892 Pacific Mall M S M

128383 Pennsylvania RR II4M 113 1UU
2912 97M M

300 79M 78 79M

1805 274 MM S W

SIS Press Steel Car pf 69 8 08

200 Pull Pal Car Co 212 21I 213

200 HHSecurities 92M 91 2M

600 RySteelSprtnf 171 17M M

3350 Republic Steel 81 H H
21700 Republic Steel pf 40J4 37 38M

23710 Beadlnf 43M

256 ReadIng 78M 78M M

1330 Reading 2dpf M W

22770 Rock Island 224 20

7840 Rock Island pf 661 MM
501 M

400 Rubber Goods 16 1574 1574

100 Rubber Goods pf 77 771 77M

100 Rutland R R pf SOJ4 SOM 304
500 SlossSheffleld 37 38 37
400SlossShemeldpf 83M 82

1040 SlL4San2d pf 48 4811 481S-

OO StL4SKCEIctfslC2 159 182

200 St L Southwestn 13 IS 13

250 St LSoulhwnpf S2K 32 32

43215 SouthnPacinc 474 454 45J4

340 Southern Railway 21 104 20

1560 Southern Rypf Mi 824 Wt
11925 4 Iron S5l S2M 33

100 Texas Land Trust 25 25 25

2500 Texas Paclflc 22M 211 211S-

OO Tol Railways 191 19M 19i
400 Tol St L 4 25M 25 25i
690 Tol S S8M 38 3

2075 Twin City R T 95M 94 94

99885 Union Paclllo 844 824 824
512 Union Pacific pf 91K 91 911
300 Untied Fruit 110 1004 1094
ISO US Cast Iron Pipe
100 U P pr 42H 421 421
300 United States Cxp103 103 103

3340 I1 S Realty 4 Cou 74 01 8

11535 US R4C pf 6W4 58 5841-

9UO IS Leather 874 OH Ol
1151 80 794 79i
1219 1611 151 16

1215 US pf 65W 644 65M
70842 10 H 84

285290 U S Steel pf 55M SIM 511
753 VaC r Chem 27a 271 271
IllS aCar Cheni pt lOUj 101 101

2200 Wabash 18 1574 1574

1720 Wabash pt 374 344 344
IOU WelUFargoKxp207 207 207

1400 Wcstlnruousr 157 154 15-
5SSSZWUTcl 894 88 t
1225 Wheeling 4 LE 181 15 15

110 W4LKIStpf 46 48 48

400 W4L E2dpf 21 13i yai
1295 Wisconsin Central 171 17 1741-

S50 WlscooilnCon pf 4014 384 38

Total salts of stocks 1555501 share

Kidividend IKxrlthts-
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ranwtctlons In the outside market for the week
were as follows
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113 W 3 83
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loo Detroit Mack
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IOU Klre Vehicle
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SOO Hack Mead

310 316

354 3i 9N 3

60 CO 00 fu
25 25 j 2i j 25 i-

Sj ijj 5 5i
716 4 j j
15 16 11 15

I7li 18 17 18i2-

2S3 1104 1OJ 1OUH 106 i
310 Mar 4 4 3 3i-
loointMrrMarpt 107 6i
100 InlSalt I0 lot lo 0

100 Kitchener i
250 Ujhlr Al 4 j 48H 48 4S

25 Mad Sq Gar 12 12 12
1160 Man Trans iJ ij Hi
1100 Mon AB Cop 816 H i-

HO p 2 2 2
268NewOrRy 8 s 8
100 NYTrans 47 4f 4

60 Oas
3818 Securities Mj tO 07 W

145 Otis Elevpf US M 85
1083 Seaboard AI 8J sj
1100 Seaboard A 17N 17H I7U
250 StandMlll 7 S 7j-

MO Stand M 111 pf
its Standard Oil 8284 620 624j-
MOTlntlcCo
200 Tonopab it 8 H

41 ln Uosboaril l 1

200 UnIloxhoardpf 12 12 j l
730 Union Cop
100 U S Cot Duck 8H

12
J j

t
2j
8

28 27j 27ij
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3 3 3 3

i < 8M 8

ft UnTyplstpfd
200 WhtKnobCop 7

BONDS
118000 Rklynlad6slfi5

D04R5scits W-

SOOO HackWater4s 94

2000 Int Salt 4s 42

07100 Japanese6swl 84-

Aiono 101

1123000 Nassau Klec4s 80
10000 71

85000 Seabd A L 5s W
17000 Stand Mill 5s 75

7000 VsCarCbM M
wine USShlpbrlfs 20
83000 Wash 4s 76i

Sa-
113l IHM

7

424 42
98 94U 94H

101 101 101-

SOU 20t 20l-
j76t 76 i 76J

TRUST COMPANIES

You are invited to keep
your checking accounts with
this CompanyIn-

terest allowed and credited monthly

Special rate on certificates
of deposit based on
and maturities

Special arrangements with
clients depositing funds for
investments in mortgages

GUARANTEE
ANDTRUST COMPANY

SURPLUS S8i5OO9OOO
146 Broadway New York
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Manufrs Branch 18 Montague Bt Bklyn
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THE co OF AMERICA

149 Broadway New York

NORTHWEST CORNER LIBERTY

Capital Surplus and Undivided Profits 557485038

Allows interest on Daily Balances subject to check and on

Certificates of Deposit

Acts as Trustee Receiver Committee Executor Guardian

Administrator Assignee Registrar Transfer and Fiscal

OFFICERS
d W5fSSftW 2

DIRECTORS
Ahbel P Fltcn Time R

Myron T Herrlck Joel F Freeman
Kmerson WcUlllln James Campbell

UUPP

Morton Trust Company
NASSAU

Capital 2000000
Surplus and Undivided Profits 6000000A-

cts as Trustee Guardian Executor Administrator Assignee Receiver Registrar
and Transfer Agent Takes charge of Real and Personal Property

Deposits received subject to cheque or on certificate interest allowed on daily balance

Letters of Credit issued Foreign Exchange

OFFICERS
LEVI P MORTON President

THOMAS F RYAN Vicepresident H M FRANCIS Secretary
CHARLES H ALLEN VicePresident CHARLES A

JAMES K CORBIERE Vicepresident T I MINAHAN Asst Treasurer
H B BERRY Trust Officer

John Jacob Astor
George F Baker

J Berwlnd

James I Uiiko
Henry SI Flagler

LEI P

Counsel ELIHU ROOT

DIRECTORS I

O O D O Mills
Joseph C Hendrlr LevI P Morton

N Jarvl

EDWARD J BEKW1VD

A D Jullllard
Joseph Larocque Boa

EXECUTIVE COMMITTEE
O O HAVEN

JAMES N JARVIR-
aEOROE FOSTER PEABODY

Ellhu Root

Jacob H

Harry Payne
ELIHU

HARRY PAYNE WHITNEY

COLONIAL TRUST COMPANYso-

licits the accounts of firms and individuals aad iarites
or

Interest allowed on daily balances which are subject to check at sight
Certificates of Deposit demand issued

St Paul Building 222 Broadway New York
Capital Surplus Undivided Profits 2400000
JohB E Horn President

RIchard DeUfleld
Cord MererJinn W I

Vlce Fr ldenti
Arpad S TraxarerEdmud L JndioD Secretary

lUbccck Office

TRUST

SEE

Agent

WLLAM UARDOIJIO pre

RYMOND J CIT f
iM H 8 Fank

Barbur
JflO R H emn A Clark

S O Boldt Orlirs
A S C T C I

H

S

38

Travelers

Haven

ry Thomas F Ryan
S W O

Sloane
Whiny

ORTS ROT

corporation

tim

Trust
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l
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I I I

I

I

I

I

I

Z ALMEIST Ii BANISTER
I

Tree-

I
DonX Jy Gould

WIllIam
If Edward Schaefer Oeore C
Samuel Maxwell Dodd EdwIn

PhIlIp Lehman William
George

Jams Richard
FrederIc Cromwell 1Jalter Oakman

George Foster

I

>

V TRUST
AVK-

M BBOAOWAV
100 11STII STRKKT-

3D lhTH HTREET

CHARLES T BARNEY President
FREDK U ELDRIDGE 1st V P
JOSEPH T BROWN 2nd V P
JULIAN M GERARD 3rd V P
B L ALLEN 4th V P
FREDK GORE KING Sec
J MLEAN WALTON Mat Secy
HARRIS A DUNN Mat Treasurer

TRUST DEPARTHENT
WILLIAM a RANDALL Trust Officer

HARLEM BRANCH-
W F LEWIS Manager
BRONX BRANCH

JOHN BAWBEY Manager

alntHl
Successor to

McVlckar Realty Trust Co
and

Empire State Trust Co

CAPITAL AND SURPLUS 1500000
Acts as agent In tbe transaction of

any financial business
LE
H W McVlCKAR
WM K 0 OAILLAKD

Prfs-
1st Vice Prey
Jil Vice Pr-

FHANCIN DUnTOV HARRISON Sd Vice Prey
UUVCAV U PARilLY
H M COUGH
LIVINGSTON VKTWOHB
E D UcOKRAI

4th Vice Prey
secretary
Treasurer

Trust Officer
MAIN OFFICE 41 BROADWAY

S17 Fifth Avenue
Uranrhrs J 4SO CalambKn Avenue

Bowling Green Trust Co

26 BROADWAY NEW YORK

Capital 2501000 SorplNi 2500 HI

OFFICER
EDWIN rOlLD President
WILLIAM H TAYLOR 1st VPreildeat
CHAS P ARMSTRONG 2d VPrnld
JOHN A HILTON ild VPres A Tress
IflLLIAM II LAWS Secretary

1111 ECTORS-
Chsrlrs P Arm troni
Prank Rralniird
Robert C Oowrj
Edmund C Converse
Wm Nelson
Grrnvllle if Dodge

P Fitch
Gould

1rank Jsy Could
George J Could
John A Hilton

K F

Myron T Htrrlelt
Edward T J ltery
Edward n Ladew
William M Laws
J W Mlddendorf
Wm Willis Merrill
Wlnslow S Pierce
Frederick B Schenck-
Wllllsm H Taylor
Edward R Tbomat
John P Truesdell

O Younr

CITYTRUST CO-
OF NEW YORK

36 WALL STREET
CAPITAL

Entirely Invested In City of New York floods
SURPLUS tndl l edPrenti 108000901O-

FFICERS
Jas Knis Curan President
Jon D VlcePreildent
George R Sheldon 2d VlcePr ld nt
Arthur
Walter Asit Secretary

DIRECTORS
John D Crlmmlns
Frank H Putt

R Sbeldoo
Edward
Peter Doelrer-
AJbertO Jennlnts

J OBrien
Hotner B Iarsons

Oeorte Vf Perkins
Eugene Kelly
Charles W Moses

R Chapman
Charles V
Frank R Lawrence
Albert B Boardnua
Henry Held
das Roa Currao

OERBOO
CO-

NE
WET

Etf m-g

approver

I 24 Strei

I

A bblJ

Ten

Hurl

P

Treat

Eat Houston

Cromwell

Og

nO3ft C0MFANIW

COMPANY

NEWARK N J
Capital Surplus and Undlvl l d Profits

Over 0000000
Transact ceaeral bankUc bntlneu

Guardian Administrator Re
registers and corporate

toclu HBO bondi
noaranten titles to real estate throach-

o t the State of leraej-
IH Safe Deposit Vaults are best

equipped In the State Absolntelr and
burglar proof

Arcoants of Manufacturers Merchants
Coreoratloas Estates and Individuals so-
licited

INTEREST ALLOWED ON DEPOSITS

U7AI H President
JOHN F DRYDEV VlcePrenldent
JEROME TAYLOR Trust Ofttccr
FREDERICK W

and Treuurer
JAMES H SHACKIETON-

3jilant sccret r and Assistant Treasurer
DIRECTORS

JOHX F DRTDXK-
JAUM w AtEXiNuiB-
JAUISK HTDK-
LRSIII n WARD
RtxiAn H WARD
VILIHU SCHEERER-

SCHUTLKR B JACI80H-
LBAI H MCCARTER-
JEROWETATLOR
UILLIJLV N COIER Jr
VILLUU H KTAAEC

FORREST K DRTDEM-
THOUAS x

IIEKRT S REDIIOVD
CHARLES A FlICK
IlKnSAJtD KTRACU
JOHN c EISELE
ANTBONT n Keels
WILUAM H MClNTTTtE-
II K VINIHROr
ROBERT H MOCABTEE
OTTO K HAnS
MASK T Cox
llENRrM DOREMCB
JACOB E WARD
UCCARTFR

Chamber of Commerce BuIlding
S OB UDBRTY IT MEW YORK

Capital 100000000-
Sirplns Uadiviled 435015051

Allows interest on subject to
check and transact all Trust Company
business

HENRY HORGEMTHAB President
HUGH J SRAMT T STAIXKNECHT

ja VlcePr
W J n ERNEST

Treasurer

DIRECTORS
Frederic P Olcott Frederic Cromwell
James fitlllman Q O Haven
Anthony N E W Coggeahall
James N Wm U Mclntyns
Augustus D Jullllard Michael Coleman
James H Post Ernest Ehrmann

1 Grant Henry Mortenthau

AUDIT COMPANIES

THE AUDIT COMPANY-
OF NEW YORK

Organized 1897

NEW YORK
Cedar Street

PnJUdelphU Chlc
This Company Audits and Invc-

tiwtes and Makes
cat Examinations of Properties Its
Certificates and ate Pre-
pared in behalf ot Bank-
ers Corporations and

in strict confidence The
Devises and Installs

MoneySaving Systems of Keepin
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